
http://harbert.auburn.edu


S&
&

!%+$+,3&('&#"$?(%@&A-%@"$+#0&-%02"&$*-$&=+3$%+52$(%3&A-@"&A(%"&A(#"8&'%(A&$*"&3-."3&('&$*(3"&$*"8&%",%2+$&$*-#&
'%(A&3"..+#0&9%(=2,$3&-#=&$*-$&$(&32,,""=&+#&$*"&+#=23$%8&=+3$%+52$(%3&A23$&,(#3$-#$.8&%",%2+$&#"?&=+3$%+52$(%3<&
F*+."&$*+3&+#=23$%8&+3&'."T+5."D&+$&,-#&5"&*-%=&$(&32,,""=&=2"&$(&$*"&#""=&$(&A-+#$-+#&3$%(#0&,23$(A"%&%".-$+(#3*+93D&
A-+#$-+#&-&.-%0"&#"$?(%@&('&9%(39",$3D&-#=&"#0-0"&+#&%",%2+$+#0<&4#($*"%&,%+$+,+3A&+3&$*-$&,(AA+33+(#&%-$"3&-%"&.(?D&
-.$*(20*&$*+3&?+..&('$"#&7-%8&="9"#=+#0&29(#&$*"&,(A9-#8&-#=&$*"&=+3$%+52$(%E3&9"%'(%A-#,"<&/'$"#&$*(3"&$*-$&
32,,""=&A-@"&-&3+0#+'+,-#$&-A(2#$&('&+#,(A"&'%(A&3"..+#0&9%(=2,$3&-#=&*-7+#0&-&.-%0"&#"$?(%@&('&%",%2+$3<&G(A"&
'(%A"%&=+3$%+52$(%3&*-7"&,%+$+,+1"=&$*"&+#=23$%8&5",-23"&$*"8&39"#$&-&.-%0"&-A(2#$&('&A(#"8&(#&+#$"%#-.&
,(#32A9$+(#&52$&?"%"&#($&-5."&$(&32,,""=&+#&$*"&+#=23$%8<&&

/#&$*"&($*"%&*-#=D&A-#8&9"(9."&"#$"%&$*"&+#=23$%8&$(&92%,*-3"&9%(=2,$3&-#=&-%"&#($&$%8+#0&$(&"-%#&-&%"02.-%&
+#,(A"<&H*"3"&9"(9."&5",(A"&=+3$%+52$(%3&5",-23"&$*"8&"#R(8&23+#0&$*"&9%(=2,$D&-%"&(''"%"=&=+3,(2#$3&(#&
92%,*-3"3D&-#=&"#R(8&$*"&3(,+-.&+#$"%-,$+(#<&G299(%$"%3&('&#"$?(%@&A-%@"$+#0&'+%A3&32,*&-3&47(#D&4A?-8D&
L"%5-.+'"D&-#=&U-%8&V-8&9(+#$&(2$&$*-$&$*"3"&'+%A3&9%(7+="&-&.-%0"&-A(2#$&('&$%-+#+#0&-#=&+#,"#$+7"3&'(%&%"-,*+#0&
,"%$-+#&0(-.3<&W"%*-93&$*"&5+00"3$&5"#"'+$3&'(%&=+3$%+52$(%3&-%"&$*"&(99(%$2#+$8&$(&3$-%$&$*"+%&(?#&523+#"33"3&-#=&
A-@"&$*"+%&(?#&*(2%3<&4#=&-.$*(20*&#"$?(%@&A-%@"$+#0&*-3&5""#&*"-7+.8&,%+$+,+1"=D&$*"&0(7"%#A"#$&*-3&%2."=&$*-$&
+$&+3&-&."0+$+A-$"&A(=".&$*-$&(''"%3&7-.+=&?-83&'(%&=+3$%+52$(%3&$(&"-%#&+#,(A"< 

There	are	two	sides	to	every	issue:	

1.I1.

http://seekingalpha.com/article/1157581-might-other-companies-be-liable-if-herbalife-is-a-pyramid
http://usatoday30.usatoday.com/money/industries/retail/2011-02-07-multilevelmarketing03_CV_N.htm
http://www.economist.com/news/business/21569051-herbalife-shorted-bottom-line
http://www.economist.com/news/business/21569051-herbalife-shorted-bottom-line
http://articles.chicagotribune.com/2013-02-10/business/ct-biz-0210-herbalife-20130210_1_pyramid-schemes-mlm-companies-multilevel-marketer
http://articles.chicagotribune.com/2013-02-10/business/ct-biz-0210-herbalife-20130210_1_pyramid-schemes-mlm-companies-multilevel-marketer
http://www.forbes.com/sites/chicceo/2012/09/27/is-mlm-a-bad-word/
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